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Oman Air SAOC
STANDALONE STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
For the year ended 31 December 2023
2023 2022
RO’000 RO’000
Notes Unaudited
Revenue from contracts with customers 5 530,307 368,464
Revenue from leasing services / Rental income 5.1 21,724 17,192
Other income 6 3,476 3,067
Operating costs 7 (655,003) (578,022)
Operating loss (99,496) (189,299)
Finance costs 8 (84,119) (90,961)
Finance income 884 592
Dividend income 14 22 22
Share of profit of a joint venture 15 2,110 2,053
Foreign exchange losses (4,992) (8,201)
Net loss for the year (185,591) (285,794)
Other comprehensive income
Other comprehensive income that will not be reclassified in profit or loss
in subsequent periods (net of tax):
Net gain on equity instruments designated at fair value through other 14 183 37
comprehensive income
Total comprehensive loss for the year (185,408) (285,757)
(237)

Loss per share - basic and diluted (Baisas) 10 (154)



Oman Air SAOC

STANDALONE STATEMENT OF FINANCIAL POSITION

For the year ended 31 December 2023

ASSETS

Non-current assets

Aircraft, property, plant and equipment

Right-of-use assets

Intangible assets

Investments at fair value through other comprehensive income
Investment in a joint venture

Prepaid maintenance expenses

Long-term receivables

Current assets

Inventories

Trade and other receivables
Cash and cash equivalent

Total assets

EQUITY AND LIABILITIES
Capital and reserves

Share capital

Government contribution to equity
Legal reserve

Investments revaluation reserve
Accumulated losses

Total Equity

Non-current liabilities

Provisions for maintenance of aircraft, engines, rotables
Borrowings

Lease liabilities

Employees’ end of service benefits

Current liabilities

Trade and other payables

Unearned revenue

Borrowings

Lease liabilities

Govemment grant

Provisions for maintenance of aircraft, engines and retables

Total liabilities

Total equity and liabilities

23
24
12
25

26

24

27
23

31 December 31 December
2023 2022
RO’000 RO000
Unaudited
205,076 174,914
264,438 324,052
28,890 28,890
543 444
2,704 3,844
22,432 30,010
6,026 5,876
530,109 568,030
26,304 22,829
64,247 68,162
28.499 44,770
119,050 135,761
649,159 703,791
1,207,158 1,127,158
63,652 83,652
4,137 4,137
313 130
(2,742,847) (2,557.256)
(1,467,587) (1,342,179)
106,598 98,442
1,032,148 708,945
336,903 368,513
5,900 5,160
1,481,549 1,181,060
239,366 143,900
83,014 90,070
222,966 534,804
56,546 58,757
2,090 2,090
31,215 35,289
635,197 864,910
2,116,746 2,045,970
649,159 703,791

The f' inancial statements along with the notes and other explanatory information on page 5 to 52 were approved by the members

on d were signed on their behalf by:

/7

Chief Executive Officer
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Oman Air SAOC

STANDALONE STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2023

At 1™ January 2022 (Unaudited)
Net loss for the year
Other comprehensive income for the year

Total comprehensive loss for the year

Transactions with owners, recognized directly in equity:
Government contribution transferred to share capital
Government contribution received during the year (note 21)
At 31 December 2022 (Unaudited)

At 1° January 2023 (Unaudited)

Net loss for the year

Other comprehensive income for the year

Total comprehensive loss for the year

Transactions with owners, recognized directly in equity:
Government contribution transferred to share capital

Government contribution received during the year (note 21)

At 31 December 2023

Government Investments
Share contribution to Legal revaluation  Accumulated
capital equity reserve reserve losses Total
RO’000 RO’000 RO’000 RO’000 RO’000 RO’000
Note 20 Note 21 Note 22 Note 14
967,158 163,652 4,137 93 (2,271.462) (1,136,422)

- - - - (285,794) (285,794)

- - - 37 - 37

- - - 37 (285,794) (285,757)

160,000 (160,000) - - - -

- 80,000 - - - 80,000
1,127,158 83,652 4,137 130 (2,557.256) (1,342,179)
1,127,158 83,652 4,137 130 (2,557.256) (1,342,179)

- - - - (185,591) (185,591)

- - - 183 - 183

- - - 183 (185,591) (185,408)

80,000 (80,000) - - - -

- 60,000 - - - 60,000

1,207,158 63,652 4,137 313 (2,742,847) (1,467,587)
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Oman Air SAOC

STANDALONE STATEMENT OF CASH FLOWS
For the year ended 31 December 2023

2023 2022
RO’000 RO’000
Notes Unaudited
Operating activities:
Loss before tax (185,591) (285,794)
Adjustments for:
Provision for impairment of aircraft 25,493 84,114
Depreciation on aircraft, property, plant and equipment 11 15,666 12,190
Depreciation of right-of-use assets 12 47,954 64,239
Exchange loss 4,992 8,201
Loss on disposal of aircraft, property, plant & Equipment 3,088 1,016
Accruals for employees’ end of service benefits 25 1,411 925
Investment income (22) (22)
Reversal for expected credit losses (5,148) (251)
Finance income (884) (592)
Finance cost 8 84,119 90,961
Share of profit of a joint venture 15 (2,110) (2,053)
Provision for obsolete and slow-moving inventories 16 4,577 114
Operating loss before working capital changes (6,455) (26,952)
Working capital changes:
Inventories (3,475) (593)
Trade and other receivables and prepaid maintenance 3,793 (15,778)
Trade and other payables 95,465 (4.707)
Unearned revenue (7,056) 39,636
Provision for maintenance of aircraft, engines and retables 4,082 21,907
Employees’ end of service benefits paid (671) (1,315)
Net cash flow from operating activities 85,683 12,198
Investing activities:
Purchase of aircraft, property, plant and equipment (56,205) (21,227)
Refund of PDPs 22,760 19,644
Security deposit paid (150) -
Dividend received from joint venture 15 3,250 500
Proceeds from sale of aircraft, property, plant and equipment 1,691 4,870
Investment income received 22 22
Finance income received 884 592
Net cash (used in) / generated from investing activities (27,748) 4,401
Financing activities:
Receipt of govermment contribution 60,000 80,000
Interest paid- term loan (54,764) (90,539)
Payment of principle portion of lease liabilities (85,823) (78,303)
Repayment of borrowings (390,624) (579,156)
Proceeds from borrowings 393,480 661,701
Net cash used in financing activities (77,731) (6.297)
Net (decrease) / increase in cash and cash equivalents (19,796) 10,302
Cash and cash equivalents at 1 January 41,363 31,061

Cash and cash equivalents at 31 December 19 21,567 41,363
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